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Head of Account Value in Hair Cut/ Net Adjusted

Pak Rupee Adjustments Value

i [assets

W _!Property & Equipment ; ? 534,450 534,450

1.2 intanaible Assets

1:3 Investment in Govl, Securitics

T4 dinvestment in Debl. Securitics

If listed than:

of the balance sheel value in the case of tenure upto 1 year.
% of the balar

n?

1 10% of the

;
I unlisted than.
i the: balane

12.5% of the balance shecl value, in the case of tenure fom 1-3 years.

i 15% of the balance sheet value, in the case of Lenure of more than 3 years.
145 Investment in Lquity Securities

nce sheel value in the case of lenwe upto 1 year,

11 histed 15% or VaR of each secintios on the cutoff date gs computed by the Securities Exchange for 12,515,528 0 12,51552¢
respective secunties whichever is higher.,
i unhisted, 100% of caiying value. 5 14,896,159 14,896,159

fnSubscrption money against Investment in IPOloffer for Sale: Amount paid as subscription money
avided that shares have not been alloted or are not included in the investments of securities broker.
J'V 100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freese or Pledge status as on reporting date. (July 19, 2017)

Movided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favar of Stock Exchange | Clearing House against Margin Financing requirements or pledged
i1 tavor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
ischedule I of the Requlations in respect of investment in securities shall be applicable (Auqust 25, 2017)
_ltvestmentin subsidiaries

LT vestiment in associa ed companiesfundentaking :

5 ch securlies as computed by the Securnites Exchange for respective securitie

11 sted 20% or VaR of ¢
wincheverishigher.
nisted, 100% ol net value
Loty or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 500,000 500,000
—_jutany other entity

s ki Margin deposits with exchange and clearing house.
1,10 Deposit wi uthomed intenmediary against borowed securities under SLB.

111 (nher deposits and prepaymertts

112 JAccued nterest, profit of matk- up on amounts placed with financial institutions or debt secuntios

:aued enloans o directors, subsidiaries and other related parties

tvable against Repo fiancing.
Amaunt pasd as purchaser under the REPO agreement, (Securities purchased under 1epo anangement
shall not be included in the investments.)

135 oshot Jenn Loan To Finployees: Loans are Secuted and Due fortepayment within 12 manths

other than trade recesvables 1,515,022 1,519,022)

5

116 s [rom clearing house or securilies exchange(s)
value of claims olher than hose on account of entitlements against tading of securtios in all
“akets including MU gatns.
R wvable on enbillements against trading of secuiities in afl markets including Mt gains.
117 tvablas from customers

I 10 Case freceivables ane a gainst margin financing, the aggregate if (i) value of securities held in the
sred account after applying VAR based Halccut, (i) cash deposited as collateral by the financee (jif)
market value of any secuities deposited as collateral after applying VaR based haircut.
- Lowerol net balance sheet value of vaiue determined through adjustments.
E"' INCase recevables ar gainst margin trading, 5% of the net balance sheet value.
n Net amount after deducting haiccut
i Incase eceivalbes are against securities borowings under SLB, the amount paid to NCCPL as
colfisternl upon entering into contact,
. Net amount after deducting haricut

iv. Incase of ather trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 5,325 0 5,325
w. Batance sheet value
v Incase of other uade receivables ate overdue, or 5 days or more, the aggregate of (i) the market 561.526] 325,987 325,987

value of securities puchased lfor customers and held in sub-accounts after applying VAR based
haurcuts, (1) cash deposited as collateral by the respective customer and (jii) the market value of
secuntios hoeld as collateral after applying VaR based haircuts.

v 100% hancut in the cose ol nounlieceivable form related patrties.

W1 ICash and Bank balances -

1_Bank Balance - proprietory accounts 527 a 527
1_Bank balance - customer accounts y 5,462,049 0 5,462,9%
n. Cash in hand —_ 815 o] 81

T
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Head of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value
119 ol Assets 35,996,301 17,775,618 18,311,131
_ 2 |uabilities
Z. Trade Payables
t Payable 1o exchanges and clearing house
1 Payable against leveraged market products
N u. Payable 1o customers 5,458,114 0 5,458,114
22 |Current Liabilities
1 Statutory and requlatory dues

i Acciuals and olher payables 1,178,286 0 1,176,286
(i Short -Leim bonowings

Current portion of subordinated [oans
rent portion of long term liabilities
ned Liabiities

531,348 0 531,344

Qther babilities as per accounting principles and included in the financial statements

n-Current Liabilities

+ Long-Term financing
tong-Teim hinancing oblained lrom financial instituion: Long term portion of financing obtained from

hinanciat institution including amount due against finance lease

| Other long -temm financing

i Staff retirement benefits

mAdvance against shares for Increase in Capital of Securities broker: 100% haicut may be allowed in

respect of advance against shares if:

{4 The existing autherized share capital allows the proposed enhanced share capital

b Boad of Directors of the company has approved the increase in capital

¢ Relevant Regulatory approvals have been obtained

d There is no unteasonable delay in issue of shares against advance and all regulatory requirements

jrelating Lo the increase in paid up capital have been completed.

¢ Audhton s satisfied that such advance is against the increase of capital,

w. Qther habilities as per sccounting principles and included in the financial statements
4 Subordinaled Loans

1 190% of Subordinated luans which fulfill the conditions specified by SECP are allowed to be deducled:
I Schedule 1 provides that 100% haircut will be allowed against subordinated Loans which Fulfill the
conditions specified by SECP. In this regard, following conditions are specified:

. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
ater 12 months of iepoiing period

b No haircut will be allowed against shart term pertion which is repayable within next 12 months.

o case of eardy lepayment of foan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement rmust be submitted to exchange.

i Suborhnated toans which do not fulfill the conditions specified by SECP

Total Liabihtes .

Ranking Liabilities Relating 1o :
Concenrrauon in Margin Financing

(the amount caleulated chient-lo- client basis by which any amount receivabie from any of the
inancees exceed 10% of the aggreqate of amounts receivabie from total financees.
ancenlralion in securites lending and borrowing

7,165,748 0 7,165,748

aeainount by which the aggregate of:
| (1) Amount deposted by the borower with NCCPL
|} Cashimarging pand and
| (m) The markel value of securities pledged as margins exceed the 110% of the market value of shares
___}})::ri_r)\m'(i_ e
38 |

INet underwniing Commitments

(ahin the case af aght ssuse © if Lhe markel value of securites is less than or equal to the subscription
puce: the aggregate of
(1) the 56% of Hacut muluplied by the underwriting commitments and
(1) the value by which the undenwiiting commitments exceeds the market price of the secuiities.
I the case of nghts issuse whore the market price of securities is greater than the subscription price, 5% of
the ut multiplied by the net undenwiiting
_J(b) ﬂulj_g_(}ﬂh\l’-[ﬁiég - 12.5% of the net undemwriting commitments
Negative equity of subsidiary

The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

tareign exchange agreements and loreign currency oositions

5% of the net position in foreign currency.Net position in foreign curency means the difference of total

Assels denormmaied in foreiqn cuwrency less total liabilities denominated in foreign curency
inL Payable under REPO
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Hair Cut/
Adjustments

Net Adjusted
Value

Value in
Pak Rupee

Head of Account

In the case of financielpurchaser the total amount receivable under Repo less the 110% of the market
value of undenying secusites,
In the case of linanceelseller the market value of undeilying secuiities after applying haircut less the
total amount received .less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.
18 |Concentraled proprietary positions
It the masket value of any security is between 25% and 51% of the total proprietary positions then 5% of 0 1,024,298 1,024,296
the value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of
) _|the value of such security
39 |Opening Posilians in {utures and optians :
I ease of custorner positions, the total margin requiremnets inrespect of open postions less the amount
lat cash deposited by the customer and the value of securites hetd as collaterall pledged with securities
exchange after applyiong VaR haircuts
i In case of proprietary positions , the total margin requirements in respect of open positions Lo the
lextent not already met
310 [short selll positions
(1 Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
lcustomer as collateral and the value of securities held as collateral after applying VAR based Haircuts
Incase of piopuetory positions, the market value of shares sold short in ready market and not yet
ted increased by the amount of VAR based haircut less the value of securities pledged as collateral
e applying haircuts.
311 Towal Ranking Liabilites 0 1,024,296 1.024,298
.+ 28,830,553]. .. . . 16,751,322 o 10,121,08

3% liquid Capital e




